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On Sept. 11, Central Bank president Ibrahim Eris told participants at a foreign trade seminar in
Sao Paulo that Brazil cannot fully service its $115.1 billion foreign debt for 1990, 1991, and possibly
1992. He added that the International Monetary Fund is aware of this situation, and has accepted it.
Eris said a letter of intent for the IMF would likely be ready by Sept. 12 or 13. The first installment
of the $2 billion stand-by loan would likely be received by year-end. Since September 1989 Brazil
has accumulated about $60 billion in debt service payment arrears. (Basic data from Knight-Ridder
Financial, 09/10/90, 09/11/90)
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